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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $12,637,570,640 $12,551,441,194 67,338 2.54% 104 2.45% 23.8 23.1 22.0 20.2 14.9 14.1 13.6 12.2 10.5 10.5 9.7 9.1

1ML 2017 PLF $78,603,597 $76,606,903 507 2.66% 42 2.56% 23.4 24.8 25.7 21.4 23.4 24.8 25.7 21.1 0.0 0.0 0.0 0.5

12ML Pre 2017 PLF $12,465,207,946 $12,402,959,976 65,545 3.12% 63 2.80% 23.3 22.8 22.0 19.5 21.7 21.4 20.6 18.1 2.1 1.8 1.8 1.7

12ML 2017PLF Expected Rate >4% $7,239,260,810 $7,205,745,824 50,493 2.78% 38 2.45% 25.0 27.8 27.0 23.7 25.0 27.8 27.0 23.7 0.0 0.0 0.0 0.1

12ML 2017PLF Expected Rate <=4% $9,046,158,774 $9,008,146,227 48,110 2.39% 17 2.06% 24.8 22.2 19.1 14.4 24.7 22.2 19.0 14.4 0.2 0.1 0.0 0.0

Fixed Rate Pre 2017 PLF $4,023,696,942 $4,003,007,036 17,484 4.93% 76 N/A 26.8 26.8 26.3 26.7 20.8 20.2 19.1 16.4 7.5 8.2 8.9 12.3

Fixed Rate 2017 PLF $1,948,002,825 $1,941,440,751 7,882 3.95% 21 N/A 21.2 20.6 21.0 19.9 21.2 20.6 21.0 19.9 0.0 0.0 0.0 0.0

CMT Pre 2017 PLF $4,295,811,135 $4,278,452,875 21,469 1.47% 168 1.38% 19.3 20.0 19.0 17.5 8.6 9.1 8.9 7.6 11.7 12.0 11.1 10.7

CMT 2017 PLF $5,166,918,345 $5,142,100,023 27,618 2.31% 5 2.22% 2.9 3.6 3.4 0.0 2.9 3.5 3.3 0.0 0.0 0.1 0.0 0.0

Total $56,901,231,013 $56,609,900,808 306,446 2.79% 64 2.35% 22.4 22.1 21.0 18.4 18.8 18.5 17.5 14.8 4.4 4.4 4.2 4.3

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During Aug 2021 (%)

Outstanding Loans as of 8/31/2021 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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