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Expanded Prepayment Index
HECM Loans Securitized by HMBS

RECURSIZN

Annualized Payoff Speeds During Oct 2021 (%)

Outstanding Loans as of 10/31/2021 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
Product Category Total HECM UPB | Total HMBS UPB | # of Loans| WAC WALA | WA Margin M 3M 6M 12M im 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $12,175,220,268| $12,067,719,337 64,529 2.53% 106! 2.45% 24.7 243 23.2 21.2 13.9 14.1 13.7 12.6 12.5 11.8 10.9 9.8
1ML 2017 PLF $76,344,064 $74,278,384 488 2.65% 44 2.56%)| 29.7 22.4 26.1 21.5 29.7 22.0 26.0 21.1 0.0 0.4 0.2 0.6
12ML Pre 2017 PLF $12,055,154,186( $11,979,317,243 63,161 3.08% 65 2.80% 243 23.8 22.7 20.6 22.2 22.1 21.2 19.1 2.8 23 1.9 1.9
12ML 2017PLF Expected Rate >4% $6,980,330,589 $6,926,528,035 48,427 2.75% 40 2.45%)| 26.2 26.2 27.4 24.6 26.2 26.2 27.4 24.6 0.1 0.1 0.0 0.1]
12ML 2017PLF Expected Rate <=4% $8,732,926,743|  $8,664,855,735 46,031 2.35% 19 2.06% 28.5 26.6 22.9 17.5 28.4 26.5 22.9 17.5 0.1 0.1 0.0 0.0]
Fixed Rate Pre 2017 PLF $3,841,139,154 $3,817,928,786 16,569 4.94% 78 N/A] 28.0 28.3 26.9 26.3 21.6 21.7 20.3 17.7 8.0 8.4 8.2 10.4]
Fixed Rate 2017 PLF $2,111,315,704|  $2,104,353,918 8,352 3.87% 21 N/A| 19.3 19.3 18.8 18.7 19.3 19.2 18.7 18.7 0.0 0.1 0.0 0.0
CMT Pre 2017 PLF $4,156,439,504 $4,140,395,052 20,689 1.45% 170 1.38% 21.8 20.2 19.7 18.3 11.2 9.8 9.3 8.3 11.9 11.5 11.4 11.0|
CMT 2017 PLF $7,077,063,099 $7,031,050,312 36,716 2.24% 6 2.17% 4.0 3.8 3.8 0.0| 4.0 3.8 3.8 0.0] 0.0] 0.0] 0.0] 0.0]

Total| $57,205,933,311| $56,806,426,801] 304,962 2.74% 63 2.34%| 23.3 22.6 21.6 19.0) 19.3 18.9 18.0 15.4] 4.9 4.6, 4.3 4.2]

Data Source: Recursion Co

PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017
WAC - weighted average HECM loan rate

WALA - weighted average HECM loan age

WA Margin - weighted average HECM loan margin
Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.
Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances
Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit :
www.newviewadvisors.com,

www.recursionco.comz




