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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $11,687,428,409 $11,579,242,895 61,779 2.53% 108 2.44% 25.3 25.6 24.5 22.4 15.8 15.4 14.7 13.3 11.2 12.0 11.5 10.4

1ML 2017 PLF $73,619,884 $71,099,244 465 2.65% 46 2.56% 35.6 28.6 25.6 23.8 35.6 28.6 25.4 23.4 0.0 0.0 0.2 0.6

12ML Pre 2017 PLF $11,613,596,067 $11,556,027,419 60,627 3.07% 67 2.79% 25.3 25.4 24.3 21.8 23.5 23.3 22.5 20.2 2.4 2.7 2.3 2.0

12ML 2017PLF Expected Rate >4% $6,721,333,565 $6,684,949,339 46,365 2.74% 42 2.45% 27.4 27.1 27.0 25.5 27.1 27.0 26.9 25.5 0.3 0.2 0.1 0.1

12ML 2017PLF Expected Rate <=4% $8,305,514,933 $8,260,178,908 43,511 2.34% 21 2.07% 33.4 32.0 28.2 21.3 33.4 32.0 28.2 21.3 0.0 0.0 0.0 0.0

Fixed Rate Pre 2017 PLF $3,664,369,226 $3,644,019,143 15,745 4.94% 80 N/A 28.4 28.7 28.0 26.3 22.0 22.1 21.5 19.0 8.2 8.4 8.2 8.9

Fixed Rate 2017 PLF $2,235,390,664 $2,229,410,277 8,655 3.81% 21 N/A 19.5 19.0 18.4 18.2 19.4 19.0 18.4 18.2 0.1 0.0 0.1 0.0

CMT Pre 2017 PLF $3,993,739,114 $3,978,211,107 19,806 1.52% 172 1.38% 21.6 23.2 21.5 19.5 9.5 11.0 10.2 9.0 13.4 13.7 12.6 11.5

CMT 2017 PLF $9,153,975,797 $9,085,127,417 46,318 2.28% 7 2.14% 5.7 5.0 4.6 0.0 5.7 5.0 4.5 0.0 0.0 0.0 0.0 0.0

Total $57,448,967,658 $57,088,265,749 303,271 2.73% 62 2.33% 24.1 23.9 22.6 19.5 20.5 20.1 18.9 16.1 4.5 4.7 4.5 4.1

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During Dec 2021 (%)

Outstanding Loans as of 12/31/2021 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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