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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $10,314,411,719 $10,238,519,907 54,216 3.24% 113 2.44% 27.7 27.2 26.5 25.4 15.7 15.9 15.4 15.0 14.2 13.4 13.0 12.2

1ML 2017 PLF $64,097,506 $62,480,520 399 3.38% 52 2.57% 26.1 27.2 29.9 27.6 26.1 26.8 29.7 27.4 0.0 0.5 0.2 0.2

12ML Pre 2017 PLF $10,457,304,977 $10,408,534,043 54,089 3.59% 73 2.79% 21.5 23.7 24.7 24.5 18.6 20.6 21.9 22.2 3.6 3.8 3.5 2.9

12ML 2017PLF Expected Rate >4% $6,033,636,944 $6,002,301,407 40,993 3.12% 48 2.45% 24.0 25.0 26.2 26.6 23.7 24.8 26.0 26.5 0.4 0.3 0.3 0.2

12ML 2017PLF Expected Rate <=4% $7,175,870,809 $7,141,922,007 37,228 2.68% 27 2.07% 24.0 29.8 31.7 29.9 24.0 29.7 31.7 29.8 0.0 0.0 0.0 0.0

Fixed Rate Pre 2017 PLF $3,162,756,698 $3,146,034,466 13,452 4.94% 86 N/A 27.6 28.4 30.2 28.7 15.4 17.7 20.3 21.0 14.4 13.0 12.3 9.7

Fixed Rate 2017 PLF $2,517,139,403 $2,510,737,087 9,318 3.76% 23 N/A 13.0 14.6 15.3 16.3 13.0 14.5 15.2 16.2 0.0 0.1 0.2 0.1

CMT Pre 2017 PLF $3,473,481,753 $3,457,976,716 17,071 3.39% 178 1.36% 29.2 29.8 27.1 24.2 9.9 11.3 11.2 10.6 21.4 20.8 17.9 15.1

CMT 2017 PLF $15,766,109,702 $15,681,176,183 75,602 4.10% 9 2.10% 11.4 13.0 11.4 9.2 11.4 13.0 11.4 9.2 0.0 0.0 0.0 0.0

Total $58,964,809,513 $58,649,682,335 302,368 3.58% 60 2.29% 21.3 23.0 23.1 21.9 16.7 18.6 19.0 18.3 5.6 5.3 5.0 4.3

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During June 2022 (%)

Outstanding Loans as of 6/30/2022 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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