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Expanded Prepayment Index
HECM Loans Securitized by HMBS

RECURSIZN

Annualized Payoff Speeds During March 2024 (%

Outstanding Loans as of 03/31/2024 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
Product Category Total HECM UPB | Total HMBS UPB | # of Loans| WAC WALA | WA Margin im 3M 6M 12M im 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $5,776,549,848|  $5,675,220,329 29,013 7.90% 130 2.47% 38.8 38.6 38.9 38.0] 10.4 9.8 10.3 11.1 315 317 317 30.1
1ML 2017 PLF $58,835,579 $57,118,500 308 8.00% 72 2.56%)| 19.1 20.4 15.1 12.4] 8.4 12.8 9.7 9.6 11.6 8.6 5.9 3.0]
12ML Pre 2017 PLF $8,632,775,674|  $8,385,521,602 40,106 7.01% 94 2.78% 25.1 22.9 215 19.9 8.8 8.0 8.2 9.0 17.8 16.1 14.5 12.0
12ML 2017PLF Expected Rate >4% $5,546,221,377 $5,331,800,721 32,901 6.72% 69 2.45%)| 14.3 12.3 12.0 12.5 11.3 9.7 9.9 10.9 3.4/ 2.9 2.3 1.8
12ML 2017PLF Expected Rate <=4% $6,972,693,943|  $6,782,490,744 31,644 6.32% 48 2.07% 9.2 7.7 7.7 8.6 9.2 7.6 7.7 8.6| 0.0 0.0, 0.0 0.0]
Fixed Rate Pre 2017 PLF $1,787,085,432 $1,761,583,205 6,960 4.92% 101 N/A] 44.0 39.9 40.0] 37.2 6.7 5.7 5.6 6.1 39.8 36.2 36.3 33.0
Fixed Rate 2017 PLF $2,586,033,287|  $2,568,489,095 8,945 3.85% 42 N/A| 5.3 4.8 5.4 5.8 5.1 4.6 5.0, 5.5 0.3 0.2 0.5 0.4
CMT Pre 2017 PLF $844,129,845 $832,686,180 4,075 6.11% 201 1.31% 69.8 70.3 69.4 66.6 12.4 10.0 10.0 10.3 65.3 66.8 65.8 62.6
CMT 2017 PLF $27,537,316,468| $27,156,414,702 123,789 6.95% 24 2.17% 8.6 7.1 6.6 6.6 8.6 7.1 6.5 6.6 0.0 0.0 0.0 0.0

Total| $59,741,641,453| $58,551,325,080 277,741 6.75% 57 2.30% 17.7 16.5 16.6 17.3] 9.0) 7.7 7.6/ 8.2 9.6/ 9.5 9.7 9.9

Data Source: Recursion Co

PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017
WAC - weighted average HECM loan rate

WALA - weighted average HECM loan age

WA Margin - weighted average HECM loan margin
Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.
Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances
Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit :
www.newviewadvisors.com,

www.recursionco.comz
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